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1.5 degree report.





1% of GDP by 2060 in 

health effects, which are 
probably actually lower 
than Current effects. 

1.6% of GDP by 2060 

in economic consequences
of climate change.

Economic Consequences.



Year 2015 Chile: 0.6% GDP
Year 2017 Dominica: 215% GDP / Perú: 1.5% de su GDP
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We also have 149 countries covered 
by the national-level estimates.

Reports are published, data platform 
under preparation

But open questions about how to 
ensure regular updates



National scale analysis of natural disaster impacts.



Water and climate 

change. 

A World Bank 

Perspective. 

GWSP Council Meeting
November 27, 2018
Seattle, Washington



100 million: 
Additional people pushed into 

poverty by 2030

140 million: 
People in 3 regions forced into 

internal migration by 2050

Climate risks would be significantly higher 
with between an increase of 1.5°C and 
2°C, particularly for the poorest and most 
vulnerable; the window to act is rapidly 
closing (IPCC Report 2018)

Climate opportunities can be unlocked 
for US$26 trillion economic gain and 65 
million new jobs through 2030 (New 
Climate Economy 2018)

Climate Impacts

Actions and Opportunities

6% of GDP: 
Loss due to water scarcity

Increased Urgency & Leadership on Climate Change 
Climate change is a threat to 
the WBG’s core mission
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While MDBs focus on mitigation 
(75% of climate finance)

WBG has been able to balance 
with adaptation (49%) of 
climate finance. 

70% of projects report Climate 
cobenefits
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*FY14-FY18 mobilization number is derived from the FY15-17 annual average. 12

68

133
37*

67

WBG Private Mobilization WBG Direct Climate Finance

(in US$ billion)

US$ 133 billion
WBG Direct 

Climate Finance

US$ 67 billion
WBG Private 

Mobilization for 
Climate

Reach 35% Co-
Benefits;

Cover 75% WB 
Projects



Climate Change
Targets for 2025

1. Systematically increasing direct financing ($133 billion from the WBG as a whole, double the last five years), and 
deepening climate mainstreaming throughout World Bank Group. 

2. Significantly increasing leverage of private finance ($67bn from WBG) and creating markets for climate business. 

3. Boosting support for adaptation. Direct adaptation financing will reach around $50 billion over FY21-25, while 
helping countries to increase the range of financial instruments, including insurance and other contingent financing.

4. Increasing systemic impact in countries. For example, WBG will support the integration of climate considerations 
into national policy planning, investment design, budgeting, public procurement and implementation and evaluation.

5. Elevating climate actions in key sectors. Such as supporting the generation, integration, and enabling 
infrastructure for 36 GW of renewable energy 



GHG Emissions disclosure and  

Carbon Pricing

More Analytics and Tools to 

support policy

Further Integrate Climate into  

country priorities )

Walking the talk in 

WBG Global Facilities

Climate Risk Screening

in project design

Track Climate Outcomes with 

Specific Indicators
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Saint-Louis, Senegal, slowly sinking under water. Photo Credit: Greta Rybus
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The Resilience Rating 

System

Are we doing enough? Are we doing it right? 



How resilient are our projects?

Will they deliver in spite of climate change?
Resilience of project



Jonathan McIntosh

How much do our  projects contribute to 

people’s resilience?
Resilience through project



Mobilize capital for resilient and low carbon growth by connecting climate markets

Mobilize public and private 
capital. Create initial market 
liquidity:
• Create initial demand 
• Generate supply of 

climate assets

E.g. Transformative Carbon 
Asset Facility, Article 6 ASA

Develop concepts and 
methodologies around:
• Asset creation and exchange
• Regulation and institutional 

frameworks
• Carbon Pricing policies

E.g. Carbon Pricing Dashboard, State 
and Trends of Carbon Pricing Report

Networked Carbon Markets,
Partnership for Market Readiness, 

Article 6 ASA

• Build countries’ readiness and 
infrastructure to generate and 
transfer climate assets 

• Support low-carbon 
development policies and 
instruments 

• Strengthen and harmonize 
clients’ NDCs 

E.g. Partnership for Market 
Readiness, Article 6 ASA

• Understand stakeholders’ 
expectations

• Partner with 
key/interested 
stakeholders

• Build consensus and 
awareness on key design 
elements

E.g. Carbon Pricing 
Leadership Coalition

Investment services Knowledge services Advisory services Advocacy services

Enhance global ambition through climate 
markets

Carbon Markets and 
Innovation – VISION

https://tcaf.worldbank.org/about-tcaf
http://carbonpricingdashboard.worldbank.org/
test
http://www.worldbank.org/en/topic/climatechange/brief/globally-networked-carbon-markets
https://www.thepmr.org/
https://www.thepmr.org/
https://www.carbonpricingleadership.org/


Carbon Pricing Mechanisms around the world

46 national and 24 subnational
jurisdictions are putting a price
on carbon



• CAPE is a knowledge exchange forum, hosted
at the WBG, for finance ministries to discuss
common challenges and good practices for
developing climate and environmental fiscal
policies for NDC implementation.

• CAPE carried out 5 technical workshops and
engaged 40 finance ministries.

• Technical partners include IMF, Green Fiscal
Policy Network (UNEP, GIZ), and local
institutes.

• Analytical work
• In-country support
• Internal and external communications

Next Steps

▪ Budget $1.5M, CAPE will deliver 3-4 technical 
workshops annually till FY2020.

▪ CAPE supports WB country economists in dialogue with 
Finance Ministries.

CAPE is supported by WB, NDC Support Facility, and the South-South Trust Fund 

Climate Action Peer Exchange (CAPE)



• Climate Change Knowledge Portal (CCKP), geo-
referenced climate data, climate-related 
information and tools for policy makers, 
development practitioners, and researchers. 

• Climate for sector dashboards, designed to 
facilitate the Climate & Disaster Risk Screening 
process. The key features include:

1. Interactive Graphics

2. Subsector-related Climate Indices Packaging

3. Subsector-specific Climate Hazard Overview

4. Guide to Climate Data Interpretation

Coming Soon

Global climate data



THE NEW GROWTH AGENDA



“We need a new 
economic framework that 
integrates climate and 
natural disaster risk for 
all aspects of finance, 
planning and budgeting.”

FINANCE MINISTER COALITION

ON CLIMATE ACTION


